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repayment and income-contingent repayment plans, and loan forgiveness and deferment benefits, which other student loans are 
vc ative Ink trat not required to provide. Federal loans generally have origination fees, but are available to students regardless of income. 
OM PETN SIETE SE TALES Smart Option Student Loan information is for undergraduate students attending participating degree-granting schools. 
Parent Loan information is for borrowers with students attending participating degree-granting schools. The school may 
¥ No origination fee and no penalty for paying refund Parent Loan funds directly to the student, and if that occurs, borrower and cosigner (if applicable) would still be 
. responsible for repaying that amount. Applications are subject to a requested minimum loan amount of $1,000. Curren 
off your loan before its due date’ credit and other eligibility criteria apply. 
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technology serviced loans (including no hardship forbearances or modified repayment programs) and have paid ahead or made 12 on-time Start with scholarships, grants, and federal 
ncipal and interest payments on each loan requested for release. When the cosigner release application is processed, the or CO e © student loans. 
¥ Lower your total loan cost with a 0.25 jorrower must demonstrate the ability to assume full responsibility of the loan(s) individually, and pass a credit review tha 
tar: . lemonstrates a satisfactory credit history including but not limited to no: open bankruptcy, open foreclosure, student loan{s} in = : : 
percentage point interest rate reduction when efault or 90 day delinquencies in the last 24 months. Requirements are s be o change | If you still need money for college, consider a 
A 3 Interest is charged starting at disbursement, during school and the separation/grace period, and until the loan is paid in rivate student loan. 
you enroll in and make monthly payments by With the Fixed and Deferred Repayment Options, the interest rate is higher than with the Interest Repayment Option a P 
auto debit? aid Interest is added to the loan’s Current Principal at the end of the grace/separation period. Payments may be require 
uring the grace/separation period depending on the repayment option selected. Variable rates may increase over the life of the 
. i oan. Advertised variable rates reflect the starting range of rates and may vary outside of that range over the life of the loan. > We have two loans that can help pay for college 
¥ Get the exclusive, free Chegg® study benefit—a Advertised APRs assume a $10,000 loan to a freshman with no other Sallie Mae loans es p pay gf 
: £ This repayment example is based on a typical Smart Option Student Loan made to a freshman borrower who chooses a fixed i p costs, depending on the role you want to take in 
$100 value. Your student will get free access ate an ele Re ay ent Option nra 000 loan, with two dis pares a 8.44% fixe a u soutto5 i financing oar dden education 
: _ paymel .00, 119 payments of $156.04 and one payment o ora Total Loan Cost of $19,96. : 
to a complete package that includes 4 months $ Savings comparison assumes a freshman student with no other Sallie Mae loans receives a $10,000 Smart Option Student 
of Textbook Solutions and Expert Q&A through Loan with the most common fixed rate as of November 2018 
: : : é This repayment example is based on a typical Parent Loan made to a borrower (on behalf of a freshman student) who 
Chegg Study®, 30 minutes of live online chooses a fixed rate and the Principal and Interest Repayment Option for a $10,000 loan, with two disbursements, and 
; a 9.50% fixed APR. It works out to 4 payments of $64.95, 115 payments of $131.25 and one payment of $94.39, for a 
tutoring through Chegg® Tutors, and 4 months otal Loan Cost of $15,447.94. 
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e right to approve a lower loan amount than the school-certified amount. Miscellaneous personal expenses (such as a name and you can reduce the financial pressure 
. . . aptop) may be include e cost of attendance for students enrolled at least half time. 
v You may receive a tax deduction on the interest * Borrower or cosigner must enroll in auto debit through Sallie Mae to receive a 0.25 percentage point interest rate reduction on your student. 
" enefit. This benefit applies only during active repayment for as long as the Current Amount Due or Designated Amount is 
you pay successfully withdrawn from the authorized bank account each month and may be suspended during periods of forbearance or 
deferment, if available for the loan. 
¥ Borrowers and cosigners receive quarterly ‘This promotional benefit is provided at no cost to borrowers with loans that first disburse between July 1, 2018 and April 30, 
é , . 2021. Borrowers who reside in, attend school in, or borrow for a student attending school in Maine are not eligible for this 
FICO’ Credit Scores online for free” enefit. No cash value. Terms and conditions apply. Please visit Chegg.com/studystarter/termsandconditions for complete 
tails. This offer expires one year after issuance. : 
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enefit. This benefit may change or el e future. FICO® is a registered trademark of the Fair Isaac Corporation in the 
Y Risen ia) _United States and other countries. 
~ BUSINESS 3 No more than 365 days can pass from the loan period end date to the first disbursement of the loan. At the time o 
BBB. equest, the student must be enrolled, intending to enroll, or have gradu e student must have been enrolled during 
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by law to provide a range of flexible repayment options, including, but not limited to, income-based 0220 


Sallie Mae 
Parent Loan 


Take out a loan in your name and 
reduce the financial pressure on 
your student 


You can take responsibility for the loan instead 
of your undergraduate or graduate student. Any 
creditworthy adult, other than the student, can 
apply for this loan—parent, grandparent, relative, 
or guardian. 


Choose a variable or fixed interest rate as well 
as how you want to pay it back, with these two 
repayment options: 


INTEREST REPAYMENT OPTION 


Pay interest monthly Principal & interest 


Get budget flexibility—make monthly interest 
payments while your student is in school for 
up to four years, and then principal and interest 
payments until you've paid off your loan. 


PRINCIPAL AND INTEREST REPAYMENT OPTION 


Principal & interest Principal & interest 


You can pay off your loan faster by making 
monthly principal and interest payments while 
your student is in school and after.' 


Smart Option Student Loan 
for Undergraduate Students 


Cosign a loan with your student 
and help them build their own 
credit history 


Share equal financial responsibility with your 
student, while helping them build their credit 
history. As a cosigner, your credit may give 
them a better chance of approval, and they 
can apply to release you as the cosigner after 
graduating, making 12 on-time principal and 
interest payments and meeting certain credit 
requirements.” 


DEFERRED REPAYMENT OPTION 


No payments Principal & interest 


You or your student makes no scheduled loan 
payments while your student is in school and in 
grace (six months after leaving school). 


FIXED REPAYMENT OPTION 


4 
$25 amonth Principal & interest 


You or your student pays $25 every month? while 
your student is in school and in grace.? 


Freshman students may save 14% on their total 
loan cost by choosing the fixed repayment option 
instead of the deferred repayment option.® 


INTEREST REPAYMENT OPTION 


Pay interest monthly Principal & interest 


You or your student pays interest every month 
while in school and in grace.’ 


Freshman students may save 29% on their total 
loan cost by choosing the interest repayment 
option instead of the deferred repayment option.® 


A comparison of common college financing options 


Compare the benefits of a Sallie Mae private education loan with the PLUS Loan for Parents, a federal loan that parents of 
dependent undergraduate students can use to help pay for college. 


Borrower 


Responsibility 
to pay 


Credit check 
required 


Variable interest 
rates* 


Fixed interest 
rates* 


Origination fee 


Repayment 
options 


Repayment term 


Student 
enrollment status 


Graduated 
Repayment 
Period available 


Available to cover 
a balance for a 
prior school year 


Sallie Mae Parent Loan 


Parent or other creditworthy 
adult 


Parent or other creditworthy 
adult 


Yes; loan approval and pricing 
are based on creditworthiness 
and other factors 


LIBOR + 3.50% to LIBOR + 9.88% 
5.00% APR to 11.62% APR' 


5.75% to 12.88% 
5.49% APR to 12.87% APR' 


o% 


e Monthly interest payments 
while the student is enrolled 
in school for up to 48 months, 
followed by monthly principal 
and interest payments’ 

e Monthly principal and interest 
payments while the student is 
enrolled in school and after’ 


10 years of principal and 
interest payments® 


Full-time, half-time, less than 
half-time 


No 


Up to 100% of school-certified 
costs incurred within the past 
365 days ®"8 


*Lowest APRs shown include the auto debit discount 


Smart Option Student Loan 
for Undergraduate Students 


Student 


Student and cosigner (if 
applicable) 


Yes; loan approval and pricing 
are based on creditworthiness 
and other factors 


LIBOR + 1.25% to LIBOR + 9.88% 
2.75% APR to 10.65% APR® 


5.00% to 12.88% 
4.74% APR to 11.85% APR? 


o% 


e No payments while in school? 

e $25 fixed monthly payments 
while in school?4 

e Monthly interest payments 
while in school? 


5-15 years of principal and 
interest payments? 


Full-time, half-time, less than 
half-time 


Yes’ 


Up to 100% of school-certified 
costs incurred within the past 
365 days ®"8 


Federal PLUS Loan 
for Parents” 


Parent 


Parent 


Yes; a parent with an adverse 
credit history may obtain an 
endorser or meet additional 
requirements to qualify 


N/A 


7.08% interest rate for loans first 
disbursed on or after 7/1/19 and 
before 7/1/20 


4.236% for loans first disbursed 
10/1/19 through 9/30/20 


Explore repayment options by 
visiting studentaid.ed.gov. 


10-25 years of principal and 
interest payments 


Must be at least half-time 


Explore repayment options by 
visiting studentaid.ed.gov 


Up to $200 


X Visit salliemae.com/parentoptions or call 855-429-9759 


